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f2. 3¢ 7= R0 3% UsheT A

BALANCE SHEET AS ON 31 MARCH 2024 (Annexure I - Form A)

(¥ in Thousand)

CAPITAL & LIABILITIES uigae g 2ot Schedule As on As on
31 March 2024 31 March 2023

Capital ERSII Hieaa 1 368,804.88 344,936.23
Reserves and surplus et et 9 T 2 3,829,472.71 3,448,964.11
Deposits it 3 13,240,688.09 12,773,323.59
Borrowings Al F 4 - -
Other liabilities and provisions Za¥ 2ofi g FI'{@";:T 5 592,273.37 436,845.89
Total THUT 18,031,239.54 17,004,069.82
Assets foret
Cash and balances with TG 9 ARSNT FEIdA g 6 530,987.81 470,837.49
Reserve Bank of India
Balance with banks and money SR ShTdilel fﬂ% 7 2,507,360.57 2,267,369.98
at call and short notice Hic H T AL
Investments W 8 5,226,933.73 4,745,248.03
Advances Ex] 9 8,917,193.62 8,553,903.15
Fixed Assets ARG ST 9 S8 Vi% 10 458,798.39 454,765.67
Other Assets TR vt 11 389,965.42 511,945.49
Total THu0 18,031,239.54 17,004,069.82
Contingent liabilities Bills for collection 17 0 & Seeer=n 12 264,579.07 214,884.42
As per Our Audit Report of Even Date
For M/s Ratan Chandak & Co
Chartered Accountants sd/- sd/- sd/-

FRN: 108696 W
sd/-

CA Piyush Bajaj
Partner

M. No.: 132600

Rajesh Sawalkar(Jain)

Director

Umesh Dashrathi

Vice - Chairman

Kishor Shitole

Chairman

Pravin Nandedkar
Chief Executive Officer
(Incharge)

Mrs. Manali Kulkarni Rupendra Koyalkar
Sr. Manager Dy. CEO
(Accounts & Investment) (Accounts & Investment)

Date : 15 June 2024
Place : Chhatrapati Sambhajinagar

WaeR™ Bidia
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2024(Annexure I - Form B)

(T in Thousand)

Sche- Year Ended on Year Ended on
Particulars qurITet dule 31 March 2024 31 March2023
l. Income SISE|
Interest earned S STHT F hEl 13 1,383,775.57 1,388,249.82
Other income Al STHT 14 184,267.43 198,770.88
Total THhUT 1,568,043.00 1,587,020.70
Il. | Expenditure ]
Interest expended EECET ERc i) 15 634,465.66 585,762.82
Operating expenses ERIEEIRRCE] 16 318,112.57 373,699.22
Provisions and contingencies ﬂ'{‘g[rﬁ 156,456.09 238,171.36
Total THhUT 1,109,034.32 1,197,633.40
Il. | Profit/Loss T / (AT
Net profit/loss(-) for the year FuteReT=T fedes % / (qeT) 459,008.68 389,387.31
Profit/loss(-) brought forward Ariter gt s a6 / (Gich) 0.02 0.02
Total Thut 459,008.70 389,387.33
Excess Amount From IFR - 50,000.00
Profit Available for Appropriation 459,008.70 439,387.33
IV. | Appropriations* T faammh
Transfer to statutory reserves TSt (defen el - 255,000.00
Transfer to Investment Fluctuation Reserve| TeU[s F@3ar feft = =
Transfer to Building Fund ARG fed = 100,000.00
Transfer to General Reserve g e = 19,387.30
Transfer to Technology Development Fund | G35 faerra faeft - 10,000.00
Transfer to Member Welfare Fund IS HeamT e - 7,500.00
Transfer to Staff Welfare Fund Yoeh ey et - 7,500.00
Transfer to Proposed Dividend AT AT - 40,000.00
Balance carried over to balance sheet I lieaarn figs 6 - 0.02
As per Our Audit Report of Even Date
For M/s Ratan Chandak & Co
Chartered Accountants sd/- sd/- sd/-
FRN: 108696 W Rajesh Sawalkar(Jain) Umesh Dashrathi Kishor Shitole
sd/- Director Vice - Chairman Chairman
CA Piyush Bajaj
Partner
M. No.: 132600 Mrs. Manali Kulkarni Rupendra Koyalkar Pravin Nandedkar

Date : 15 June 2024
Place : Chhatarpati Sambhajinagar

Sr. Manager
(Accounts & Investment)

Dy. CEO

(Accounts & Investment)

Chief Executive Officer

(Incharge)
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Schedule 1 - Capital (Sqe T WigdeT) (2in Thousand)
As On As On
31 March 2024 31 March 2023

I. For Nationalised Banks
Capital (Fully owned by Central Government) - -
1. For Banks incorporated outside India

Capital

(i) The amount brought in by bank by way of start-up
capital as prescribed by RBI should be shown under this head - -
(ii) Amount of deposit kept with the RBI under Section 11(2)
of the Banking Regulation Act, 1949 - -

Total - -
Ill. For Other Banks

Authorised Share Capital

(2,00,00,000 shares of Rs.25 each) 500,000.00 500,000.00
Issued & Subscribed Capital 368,804.88 344,936.23

(12887739 shares of Rs. 25 each) - -
Called-up Capital

( shares of Rs. each)
Less: Calls unpaid - -
Add: Forfeited shares - -

Schedule 2 - Reserves and Surplus (Tr@ia Tt & 7w (% in Thousand)

As On 31st March 2024 As On 31st March 2023

l. Statutory Reserves 1,054,242.31 796,360.75
Opening Balance 796,360.75 587,234.27
Additions during the year 257,881.56 209,126.48
Deductions during the year - -

1. Building Fund 618,572.86 518,572.86
Opening Balance 518,572.86 378,572.86
Additions during the year 100,000.00 140,000.00
Deductions during the year - -

lll.  Charity Fund 8,000.20 8,000.20

Opening Balance - -

Additions during the year 5 -

Deductions during the year - -

IV. Staff Welfare Fund 20,399.11 12,959.11
Opening Balance 12,959.11 10,494.11
Additions during the year 7,500.00 2,500.00

Deductions during the year 60.00 35.00
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Schedule 2 - Reserves and Surplus (T/&ia et @ @) (2 in Thousand)

As On 31 March 2024 As On 31 March 2023

V. Member Welfare Fund 29,722.78 22,297.78
Opening Balance 22,297.78 19,892.78
Additions during the year 7,500.00 2,500.00
Deductions during the year 75.00 95.00

VI. Golden Jubilee Fund 1,900.00 1,900.00
Opening Balance 1,900.00 1,900.00
Additions during the year - -
Deductions during the year - -

VIl. General Reserve 151,630.55 132,243.25
Opening Balance 132,243.25 -
Additions during the year 19,387.30 132,243.25
Deductions during the year - -

VIIl. Deferred Assets Reserve 0.00 0.00
Opening Balance - -
Additions during the year - -
Deductions during the year - -

IX. Bad & Doubtful Assets Reserve 926,181.54 923,681.54
Opening Balance 923,681.54 1,101,162.59
Additions during the year 2,500.00 10,000.00
Deductions during the year - 187,481.05

X. Investment Fluctuation Reserve 206,475.25 206,475.25
Opening Balance 206,475.25 206,475.25
Additions during the year - 50,000.00
Deductions during the year = 50,000.00

Xl.  Standard Assets Reserve 50,000.00 50,000.00
Opening Balance 50,000.00 50,000.00
Additions during the year - -
Deductions during the year - -

Xll.  Investment Depreciation Reserve 20,542.55 57,181.65
Opening Balance 57,181.65 81,900.00
Additions during the year 739.20 23,803.05
Deductions during the year 37,378.30 48,521.40

Xlll. Other Assets Provision Reserve 530.01 531.01
Opening Balance 530.01 530.01
Additions during the year 0 0
Deductions during the year 0 0
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(% in Thousand)

AS ON 31st March 2024 AS ON 31st March 2023
XIV. Information Technology Fund 28,963.00 18,963.00
Opening Balance 18,963.00 13,963.00
Additions during the year 10,000.00 5,000.00
Deductions during the year 0 0
XV. Assets Revaluation Reserve 253,303.85 260,411.40
Opening Balance 260,411.40 267,893.04
Additions during the year - 0
Deductions during the year 7,107.56 7,481.64
XVI. Balance in Profit and Loss Account 459,008.69 389,387.30
Amount Transferred from IFR to Profit - 50,000.00
Profit for Last year 0.02 0.02
Total 3,829,472.71 3,448,964.11
Schedule 3 - Deposits (34ft) (Zin Thousand)
AS ON 31st March 2024 AS ON 31st March 2023
A. I. Demand deposits 903,943.29 1,063,012.84
(i) From banks
(ii) From others 903,943.29 1,063,012.84
Il. Savings Bank Deposits 3,342,478.34 3,450,918.87
1ll. Term Deposits 8,994,266.46 8,259,391.88
(i) From banks -
(ii) From others 8,994,266.46 8,259,391.88
Total (1, Il and 111) 13,240,688.09 12,773,323.59
B. (i) Deposits of branches in India 13,240,688.09 12,773,323.59

(ii) Deposits of branches outside India

Total

13,240,688.09

12,773,323.59

Schedule 4 - Borrowings (Sdeiet &)

(T in Thousand)

AS ON 31st March 2024

AS ON 31st March 2023

Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies

Borrowings outside India

Total (1 and 1)

Secured borrowings included in | and Il above - Rs.
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Schedule 5 - Other Liabilities and Provisions (3a% 2uit & a<qe)

(T in Thousand)

AS ON 31st March 2024 AS ON 31st March 2023

l. Bills payable 5,325.96 4,588.96
Il. Inter-office adjustment (net) - -
11 Interest accrued 369,644.55 251,217.73
IV. Others (including provisions) 217,303.35 181,039.20
Total 592,273.86 436,845.89

Schedule 6 - Cash and Balances with Reserve Bank of India (3r/@ & 3TR&iemT &t Yieea )

(¥ in Thousand)

AS ON 31st March 2024 AS ON 31st March 2023
. Cash in hand (including foreign currency notes) 158,506.23 148,835.66
1. Balances with Reserve Bank of India
(a) in Current Account 372,481.58 322,001.84
(b) in Other Accounts
Total (1 and 11) 530,987.81 470,837.49

Schedule 7 - Balances with Banks and Money at Call and Short Notice

(Wﬁ%ﬁﬂﬁmaﬁﬁﬁwﬁﬁﬁﬂ) (T in Thousand)
AS ON 31st March 2024 AS ON 31st March 2023
. In India
(i) Balances with banks 2,507,360.57 2,267,369.98
(a) in Current Accounts 349,015.36 388,823.91
(b) in Other Deposit Accounts 2,158,345.21 1,878,546.07
(ii) Money at call and short notice - -
(a) with banks - -
(b) with other institutions - -
Total (i and ii) 2,507,360.57 2,267,369.98
Il Outside India -

(i) in Current Accounts

(i) in Other Deposit Accounts

(iii) Money at call and short notice =

Total (i, ii and iii)

Grand Total (I and Il)

2,507,360.57

2,267,369.98
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(% in Thousand)

AS ON 31st March 2024

AS ON 31st March 2023

Investments in India in

(i) Government Securities 4,864,896.23 4,288,970.58
(ii) Other approved securities 87,378.00 -
(iii) Shares 7.50 7.50
(iv) Debentures and Bonds 79,552.00 79,552.00
(v) Subsidiaries and/or joint ventures - -
(vi) Others - -
(a) Mutual Funds 195,100.00 291,211.94
(b) Commercial Papers - 85,506.00
Total 5,226,933.73 4,745,248.03

Investments outside India in

(i)

Government securities (including local authorities)

(ii)

Subsidiaries and/or joint ventures abroad

(iii)

Others investments (to be specified) Total

Total

Grand Total

5,226,933.73

4,745,248.03

Schedule 9 - Advances (&)

(¥ in Thousand)

AS ON 31st March 2024 | AS ON 31st March 2023
A. (i) Bills purchased and discounted -
(ii) Cash credits, overdrafts and loans 2,556,022.92 2,744,103.90
repayable on demand
(iii) Term loans 6,361,170.70 5,809,799.25
Total 8,917,193.62 8,553,903.15
B. (i) Secured by tangible assets 7,624,787.63 7,052,261.10
(i) Covered by Bank/Government Guarantees
(iii) Unsecured 1,292,405.99 1,501,642.05
Total 8,917,193.62 8,553,903.15
C.l. Advances in India
(i)  Priority Sectors 6,616,985.34 5,626,229.19
(ii) Public Sector - -
(iii) Banks - -
(iv) Others (Non Priority) 2,300,208.29 2,927,673.96
Total 8,917,193.62 8,553,903.15
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(T in Thousand)

AS ON 31st March 2024

AS ON 31st March 2023

C.Il. Advances outside India

(i) Due from banks - -

(ii) Due from others - -
(a)Bills purchased and discounted - -
(b)Syndicated loans - -
(c)Others - -

Total - -

Grand Total (C.1 and Il) 8,917,193.62 8,553,903.15
Schedule 10 - Fixed Assets (39Rd SR d S8 ©idh) (2in Thousand)

AS ON 31st March 2024 AS ON 31st March 2023

I.  Premises 399,027.28 407,783.09
At cost as on 31st March of the preceding year 407,783.09 416999.72
Additions during the year - -
Deductions during the year - -
Depreciation to date 8,755.81 9,216.64

Il.  Other Fixed Assets (including furniture and fixtures) 59,771.11 46,982.58
At cost as on 31st March of the preceding year 46,982.58 44,714.91
Additions during the year 23,803.46 24,328.51
Deductions during the year 879.42 13,314.04
Depreciation to date 10,135.51 8,746.80
Total (1 and Il) 458,798.39 454,765.67
Schedule 11 - Other Assets (3a% 3uit) (% in Thousand)

AS ON 31st March 2024 AS ON 31st March 2023

l. Inter-office adjustments (net) - -
1. Interest accrued 185,131.18 171,197.02
Ill.  Tax paid in advance/tax deducted at source 3,246.75 2,863.28
IV. Stationery and stamps - -
V. Non-banking assets acquired in satisfaction of claims 107,845.43 129,945.43
VI. Others 93,742.06 207,939.77
Total 389,965.42 511,945.49




AT T TEaT o Tof,, SAUR HAATR

Schedule 12 - Contingent Liabilities (¥4Tea quit & SaTeET=m)

99 dT aIfie
31Earel 9
0%3-3W

(T in Thousand)

AS ON 31st March 2024

AS ON 31st March 2023

Claims against the bank not acknowledged as debts

Liability for partly paid investments

Liability on account of outstanding forward

excha nge contracts

IV. Guarantees given on behalf of constituents
(@) In India 153,961.98 123,359.53
(b) Outside India
V.  Acceptances, endorsements and other obligations - -
VI. Other items for which the bank is contingently liable 110,617.10 91,524.90
Total 264,579.07 214,884.42
Schedule 13 - Interest Earned (ST ST § &) (2 in Thousand)
Year Ended on Year Ended on
31st March 2024 31st March 2023
I. Interest/discount on advances/bills 943,605.76 956,853.67
Il.  Income on investments 440,169.82 430,207.80
Ill. Interest on balances with Reserve Bank of India and - -
other inter-bank funds
IV. Others - Interest On Income Tax Refund - 1,188.36
V. Total 1,383,775.57 1,388,249.82
Schedule 14 - Other Income (3% SH1) (Zin Thousand)
Year Ended on Year Ended on
31st March 2024 31st March 2023
I.  Commission, exchange and brokerage 12,235.58 15,855.35
Il.  Profit on sale of investments 56,437.34 57,984.95
Ill. Profit on revaluation of investments
Less: Loss on revaluation of investments
IV. Profit on sale of land, buildings and other assets
Less: Loss on sale of land, buildings and other assets
V. Profit on exchange transactions
Less: Loss on exchange transactions
VI. Income earned by way of dividends, etc. from sub-
sidiaries/ companies and/or joint ventures abroad/in India
VIl. Miscellaneous Income 115,594.50 124,930.58
Total 184,267.43 198,770.88

e WY HEd
OF SALE)

<l
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(T in Thousand)

Year Ended on

Year Ended on

31st March 2024 31st March 2023

l. Interest on deposits 634,087.29 585,383.40
Il. Interest on Reserve Bank of India/ Inter-bank borrowings 363.77 366.63
Ill.  Others - -
(a) Interest Paid on Income Tax - -

(b) Interest Paid on GST 14.60 12.79
TOTAL 634,465.66 585,762.82

Schedule 16 - Operating Expenses (Y91 &)

(T in Thousand)

Year Ended on

Year Ended on

31st March 2024 31st March 2023

I.  Payments to and provisions for employees 156,380.78 166,463.59
Il.  Rent, taxes and lighting 29,076.83 27,831.87
[Il.  Printing and stationery 5,117.70 5,277.91
V.  Depreciation on bank's property 11,783.76 10,481.80
VI. Director’s fees, allowances and expenses 366.82 252.86
VII. Auditors' fees and expenses (including branch auditors) 4,505.95 4,500.94
VIII. Law charges 154.63 144.62
IX. Postages, Telegrams, Telephones, etc. 6,064.95 6,353.61
X.  Repairs and maintenance 5,491.98 1,383.15
Xl.  Insurance 1,211.89 1,710.41
Xll.  Other expenditure 97,957.28 149,298.46
Total 318,112.57 373,699.22
Provisions & Contingencies (a¥ggl) (% in Thousand)

Year Ended on Year Ended on

31st March 2024 31st March 2023

l. Bad & Doubtful Debts Reserve Provision 2,500.00 10,000.00
Il.  Provision Against Standard Assets - -
lll.  Investment Depriciation Reserve Provision - 23,192.15
IV. Provision for Income Tax 104,393.44 144,399.07
V.  Provisions & Contingencies 6,775.01 29,311.14
VI. Defferred Tax Expenses 42,787.64 31,268.99
Total 154,456.09 238,171.36
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2nd Floor, Kandi Towers, Above Kotak
Ratan Chandak & Co Bank, Jalna Road, Aurangabad. 431001
Mob. : +91 9890845000

Chartered Accountants E-mail  p_bajaj2@yahoo.com

INDEPENDENT AUDITOR’S REPORT

To,

The Members of

Deogiri Nagari Sahakari Bank Ltd,
Chhatrapati Sambhajinagar

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Deogiri Nagari Sahakari Bank Ltd (hereinafter referred to as “the Bank”), which
comprise the Balance Sheet as at 31 March 2024, the Profit and Loss Account, the Cash Flow Statement for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory information. The returns of the Head
Office, its Departments and 33 branches visited by us during audit and the returns of these branches which have been certified by the branch
management and independently reviewed by concurrent auditors of those branches, are incorporated in these financial statements. In our
opinion and to the best of our information and according to the explanations given to us, the financial statements, give the information required
by the Maharashtra Co operative Societies Act, 1960 and the Rules made thereunder and the Banking Regulation Act, 1949 (As applicable to Co-
operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, in the
manner so required and give a true and fair view in conformity with the accounting principles generally acceptedin India :

a.Inthe case of the Balance Sheet, of the state of affairs of the Bank asat 31 March 2024;

b.Inthe case of the Profit and Loss Account, of the profit for the year ended on that date; and

c.Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (“the ICAI”) (“the
SAs”). Our responsibilities under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements”
section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Maharashtra Co operative Societies Act, 1960
and the Rules made thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking
Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities
inaccordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s management and Board of Directors are responsible for the preparation of the other information. The other information comprises the
information included in the Bank’s Annual report by the Board of Directors, but does not include the financial statements and our auditor’s report
thereon. The Annual Report is expected to be made available to us after the date of this auditor’s report.Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion thereon.In connection with our audit of the
financial statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.
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Management’s Responsibility for the Financial Statements

Management’s Responsibilities for the Financial Statements Bank’s management and Board of Directors are responsible for the preparation of
these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank in accordance
with the accounting principles generally accepted in India, including the accounting standards issued by the ICAL. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Maharashtra Co operative Societies Act, 1960 and the
Rules made thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation
(Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the financial statements, the
management and Board of Directors are responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the management either intends to liquidate the Bank or
to cease operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing the Bank’s financial
reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with the SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. As part of an audit in accordance with the SAs, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

i.  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Bank to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a
goingconcern.

v.  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation. We communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards

Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matter described on
the basis for qualified opinion paragraph ,the aforesaid financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra
Cooperative Societies Rules, 1961 (as applicable) and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies,
Maharashtra in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India:




99 dT dIfife

qaAT A TEHRT O fet,, TAUA GARAIRE 3w

033-]Y

a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024
b) Inthe case of the Profitand Loss Account, of the profit for the yearended on that date; and
c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matters

There are no matters to be reported

Our opinionis not modified in respect of this matter.

Report on Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation
Act, 1949 read with provisions of the Maharashtra Cooperative Societies Act, 1960 & Maharashtra Co-operative Societies Rules
1961.

Wereport that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our
auditand have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books
and proper returns adequate for the purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the books of account and the
returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far
as applicable to Banks except as mentioned in audit memorandum.

The details as required by the Rule 69(6) of Maharashtra Co operative Societies Rules 1961 are given in the audit memorandum
separately.

We further report that for the year under audit, the Bank has been awarded “A” classification.

As per Our Audit Report of Even Date
For M/s Ratan Chandak & Co
Chartered Accountants

FRN: 108696W

sd/-

CA Piyush Bajaj

Partner

M. No.: 132600

UDIN : 24132600BKEKOG7348
Date : 15-06-2024

Place : Chhatrapati Sambhajinagar

Date : 15 June 2024
Place : Chhatrapati Sambhajinagar

LI~

UNIFIED PAYMENTS INTERFACE
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2nd Floor, Kandi Towers, Above Kotak
Ratan Chandak & CO Bank, Jalna Road, Aurangabad. 431001
Mob. : +91 9890845000

Chartered Accountants E-mail : p_bajaj2@yahoo.com

Notes forming parts of Profit and loss Account for the year ended 31* March, 2024 and Balance Sheet as on even date

1.1) OVERVIEW
The Deogiri Nagari Sahakari Bank Ltd was incorporated in 1984 and has completed its 40 years of providing wide range of Banking and Financial
Services

2) BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting, unless

otherwise stated, and comply with generally accepted accounting principles, statutory requirements prescribed under the Banking Regulation Act,

1949, and Maharashtra Co-operative Societies Act, circulars and guidelines issued by the Reserve Bank of India(‘RBI’)from time to time, the

Accounting Standards (‘AS’) issued by the Institute of Chartered Accountants of India (‘ICAI’) and current practices prevailing within the banking

industry of India.

3) USE OF ESTIMATES

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires management to make estimates

and assumptions that affect the reported amounts of Assets and Liabilities, Revenues and Expenses and disclosure of contingent liabilities in the

financial statements. Actual results could differ from those estimates. Management believes that the estimates used in the preparation of the

financial statements are prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively.

1. SIGNIFICANT ACCOUNTING POLICIES:

1) ACCOUNTING CONVENTION

Except otherwise stated, the financial statements are drawn up keeping in mind the historical cost and going concern concept and in accordance

with generally accepted accounting principles and practices prevailing in the Co-operative Banks incorporated under Maharashtra Co-operative

Bank Act.

2.REVENUE RECOGNITION (AS-9)

2.1 Interest Income: As per Accounting Standard - 9 issued by The Institute of Chartered Accountants of India (ICAl) on Revenue Recognition, the
interest receivable is recognized on accrual basis using time factor. Interest ceases to be taken into revenue when the recovery of Interest and
/Jor Principal are in arrears for 90 days or more as per the directives issued by the RBI. Interest received on advances classified as non-
performing is accounted for on cash basis. Unrealized interest on non-performing advances is shown under “Overdue Interest Reserve” on
liability side and as “Interest Receivable” on asset side.

2.2 Commission and exchange, locker rent and insurance referral commission - accounted on accrual basis Dividend on investment in shares-
accounted on cash basis

2.3 Intereston Fixed Income Securities is recognized on accrual basis.

2.4 Income on Government Security Trading:-Profit/Loss on sale of Government securities is recorded as and when sale of securities take place.
However, in case of securities classified under Held for trading category, any reduction in the value of security as at the end of the year is
provided forin Investment Depreciation Reserve

2.5 Other Miscellaneous Income, Scrutiny Charges, ECS Charges, etc. Other Miscellaneous Income includes income on account of cheque return
and other such miscellaneous incomes. Scrutiny charges are collected from borrowers against scrutiny of loan application form. These are
treated asincome on cash basis

3.Investments:
Investments are classified into three categories.

3.1 Complying with the RBI directives applicable to Urban Co-operative Banks, the Bank has classified its Investment portfolio as on 31st March 2024
under Held to maturity, Held for Trading and Available for Sale.

a) Held to Maturity (HTM) comprising investments acquired with the intention to hold them till maturity Valuation of investment under HTM
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category has been made at acquisition cost. Any premium on acquisition of security is amortized over the residual balance period of the said
investment on prorate basis.

b) Held for Trading (HFT) investments acquired with the intention trade within 90 days of its acquisition Investment under “Held for Trading” (HFT)
category are marked to market script wese on the monthly basis as per guidelines issued by Reserve bank of India. Whereas net depreciation, if
any under each classification is provided for and net appropriation, ifany isignored.

c) Available for sale (AFS) are investment not covered under a) & (b) above i.e. those which are acquired neither for trading purpose not for being
held till maturity investments under these category are marked to market script wise on quarterly basis Accordingly net depreciation, if any is
provided for and net appreciation, if any, is ignore such provision is made at the end of financial year by debiting profit and loss account and
creating required investment depreciation reserve.

d) As investments are classified as HTM, AFS or HFT at the time of purchase and subsequent shifting amongst the categories is done as per
regulatory guidelines.

e) Transfer of security between this categones accounted for at the acquisition cost/book value /market value on the date of transfer, which ever is
the least and the depreciation, if any, on such transfer is fully provided for.

f) Bankfollows "settlementdate" accountingforrecording of purchase and sales transaction in securities.

4. Advances:

4.1 The Bank has classified Advances into Standard, Sub- standard, Doubtful and Loss assets in accordance with the guidelines issued by RBI from

timetotime.

4.2 Provisions on advances classified as Sub- standard, Doubtful and Loss Assets is made in accordance with the norms issued by the Reserve Bank

of Indiafrom time to time. In addition, a general provision has been made on all Standard Assets as per RBI norms

4.3 Additional provision of Rs. 25 Lakhs has been made for BDDR.

4.4 The Overdue Interest in respect of advances classified as Non — Performing Assets is provided separately under “Overdue Interest Reserves” as

perthe directivesissued by the Reserve Bank of India

4.5 Inaddition, ageneral provisionis made on following categories of standard assets as per RBl guidelines under:

Category Provision (%)
Other advances 0.40%
Direct advances to agricultural and SME Sectors 0.25%
Commercial and real estate loans 1%

5. Fixed Assets And Depreciation:

5.1 Fixed Assets are stated at historical cost. Cost includes incidental expenses incurred on acquisition and installation of the assets.

5.2 Depreciation is calculated on Fixed Assets (except Computer & Software) as per Written Down Value method.

5.3 Fixed Assets are depreciated at the following rates considered appropriate by the Management.

Assets Rate
Premises 5.00%
Vehicles 20.00%
Dead Stock & Furniture 10.00%
Lease Hold Property 10.00%
Strong Room Locker 10.00%
Computers & Software 33.33%
Electrical ltems 25.00%
Electronics Items 25.00%
Library Items 50.00%
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Fixed assets purchased and retained for 180 days or more - Depreciation is charged for the whole year Fixed assets purchased and retained for
lessthan 180 days - 50% Depreciation is charged.

Computers and ATM Machine depreciated on SLM basis as directed by RBI. Depreciation revalued amount is debited to revaluation reserve
and credited to land & building account.

Retirement Benefits to Employees:

The Bank’s Contribution to Provident Fund is accounted for on basis of Contribution to the scheme and is charged to the profit and loss account.
The Bank has made payment for Gratuity to LIC’s group gratuity scheme based on liability towards gratuity is determined using Projected Unit
Credit Method.

The Bank has made payment for liability on account of Leave Encashment is provided on actual basis.

Segment Reporting

The Bank’s operating businesses are organized and managed as a whole. Only treasury segment represents a different business unit
considering the nature of the services provided by that segment.

Income and expenses in relation to the segment are categorized based on the items that are individually identifiable to the segment.

Deposits, Interest paid / payable on deposits, Borrowings and interest paid / payable on borrowings are allocated in the ratio of average
investmentsin the segment Treasury.

Unallocated provisions & contingencies include provisions which are not allocated to any business segment.

Taxation:

Current Taxation

Current tax assets and liabilities consist of amounts expected to be recovered from or paid to the taxation authorities in respect of the current
aswell as prior years. The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted by the Balance
Sheet date. Provision for taxation is made on the basis of the profit for the year as adjusted for taxation purposes in accordance with the
provisions of the relevant statutes.

Deferred Tax:

Deferred income taxes reflect the impact of timing difference between taxable income and accounting income originating during current year
and reversal of timing differences for earlier years. Deferred tax is measured using tax rates and tax laws enacted or substantively enacted at
thereporting date.

Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are recognized for deductible timing difference only to the
extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The bank writes down the carrying amount of deferred tax
asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which deferred tax assets can be realized.

Events Occurring after the Balance Sheet Date:

While classifying account as NPA, due regard is given to the events occurring after the balance sheet date, like closure of NPA accounts or
substantial recovery in the accounts which has the effects of altering the status of the accounts. Other than this there are no events occurring
after the balance sheet date which may be deemed to have any material impact on the financial statements.

OPERATING LEASE (AS-19)
Lease payments for assets taken on operating lease are recognized in the Profit and Loss Account over the lease term in accordance with AS-19
—Leases, Issued by ICAL.

EARNINGS PER SHARE (AS-20)

11.1 Earnings per share are calculated by dividing the net profit for the period after tax attributable to equity shareholders (before appropriation) by
the number of equity shares outstanding during the period.

11.2 The weighted average numbers of shares outstanding during the period are calculated by aggregating the equity shares outstanding at the
beginning of the period adjusted by number of shares surrendered / forfeited or issued during the period multiplied by the time-weighting
factor, which is the number of months for which the shares are outstanding as a proportion to total number of months during the year.
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12. IMPAIRMENT OF ASSETS (AS-28):
As required by Accounting Standard on “Impairment of Assets” issued by the Institute of Chartered Accountants of India, the carrying
amounts of assets are reviewed at each balance sheet date for any indication of impairment based on internal/external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the asset’s net selling price and value in use.

13. Provisions, Contingent Assets and Contingent Liabilities:
A provision is recognized when the bank has a present obligation as a result of past events, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation.
Contingent liability is possible obligation that arises from past events whose existence will be confirmed by occurrence or non-occurrence of
one or more uncertain future events beyond the control of bank or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is liability that
cannot be measured reliably.

14. Accounting for Goods & Service Tax:

14.1 Income (Onwhich GSTis applicable)isaccounted for net of GST.

14.2 The eligible input tax credit is accounted for in the books in the period in which the underlying service or good received are accounted and
when there is reasonable certainty in availing and utilizing the credits .The input tax credit on expenses which is not allowable to be set off as
per GST law is expensed out.

14.3 In case of fixed assets eligible input tax rate of GST paid to vendor is utilised against the amount of GST collected from the customers and
eligible input tax credit s capitalized and added to the cost of respective asset.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024:

1) INTERNALCONTROLS:

During the last few years the Bank recorded remarkable growth, both in size, and in the business mix resultantly to ensure enhanced systematic
controls Information Security audit was carried out last year as per RBI guidelines. Recommendations made by the auditors and other actions to
strengthen the control mechanisms are underimplementation.

2) EVENT OCCURRING AFTER THE BALANCE SHEET DATE (AS-4):

No significant event which would affect the financial position as on 31.03.2024 to a material extent has taken place after the Balance Sheet date till
the signing of report.

3) PRIOR PERIOD ITEMS (AS-5) :

No such items during the year.

4) AssetRevaluation-Thereisnorevaluation carried out during the year.

5) INVESTMENTS (AS-13):
Bank has appropriately classified Government securities into Available for Sale, Held to Maturity and Held for Trading category and face values, book
values and market values of the same have been disclosed. Profit of Rs 564.37 lakhs has been credited as otherincome in Profit & Loss statement.

- Duringtheyearbank has shifted securities from Held to maturity (HTM) to available for sale (AFS) category

- Further bank has shifted securities from (HFT) held for trading to available for sale (AFS) category

- During the year bank has sold security held under AFS/HFT category and redemption in Mutual funds .The profit of Rs.564.37 lakh on sale has

been credited to profitand loss accountin accordance with RBI guideline

- Forliquidity management overdraft limits an amount of Rs. 2221 lakh secured by fixed deposit with other bank to the limit of Rs. 1951 lakh

- Interestincome from investment is recognized on time proportion basis

6) EMPLOYEE BENEFITS (AS-15) :

6.1 Defined Contribution Schemes: Bank’s employees are covered by Provident Fund to which the Bank makes a defined contribution, measured
as a fixed percentage of salary as per PF Act.= Employee Contribution 12% & Employer Contribution 12%

6.2 Duringtheyear anamountofRs. 1,20,76,250 /-(PY.Rs 1,19,71,105 /-) were charged to profit and loss account and deposited with the office of
Provident Fund, towards provident fund and family pension funds, admin & EDLI charges.

6.3 Defined Benefit Scheme Gratuity Fund & Leave encashment: The Bank makes contribution for the gratuity liability and leave encashment
liability of the employees to LIC managed funds. Employees of the Bank are entitled to accumulate their earned/privilege leave &
medical/sickupto a maximum 180 days.

6.4 Duringthefinancial year 2023-24 Rs.14,22,581/- were paid towards the contribution for employees’ leave encashment plan and Rs. 9,04,703/-

were paid towards the contribution for employees’ gratuity plan.
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Gratuity Disclosure Statement (Ref: 658805) as Per Accounting Standard 15 Revised (AS 15R) For The Period 01-04-2023 - 31-03-2024

Current Period Previous Period
Type of Benefit Gratuity Gratuity
Country India India
Reporting Currency INR INR
Reporting Standard Accounting Standard 15 Revised Accounting Standard 15 Revised
(AS15R) (AS15R)
Funding Status Funded Funded
Starting Period 01-Apr-23 01-Apr-22
Date of Reporting 31-Mar-24 31-Mar-23
Period of Reporting 12 Months 12 Months
Reference ID 901395 769047
Assumptions (Opening Period)
Expected Return on Plan Assets 7.47% 7.15%
Rate of Discounting 7.47% 7.15%
Rate of Salary Increase 7.00% 7.00%
Rate of Employee Turnover 4.80% 4.80%
Mortality Rate During Employment Indian Assured Lives Mortality2012-14 (urban) | Indian Assured Lives Mortality2006-08 Ultimate
Assumptions (Closing Period)
Expected Return on Plan Assets 7.19% 7.47%
Rate of Discounting 7.19% 7.47%
Rate of Salary Increase 7.00% 7.00%
Rate of Employee Turnover 4.80% 4.80%
Mortality Rate During Employment Indian Assured Lives Mortality Indian Assured Lives Mortality
2012-14 (Urban) 2012-14 (Urban)
Table Showing Change in the Present Value of Defined Benefit Obligation
Present Value of Benefit Obligation at the 5,34,82,187 5,51,84,315
Beginning of the Period
Interest Cost 39,85,107 39,43,115
Current Service Cost 27,69,649 28,68,115

Past Service Cost - Non-Vested Benefit

Incurred During the Period - -

Past Service Cost - Vested Benefit Incurred
During the Period Accounting standard 15 Revised (AS 15R) -

Liability Transferred In/ Acquisitions S N

(Liability Transferred Out/ Divestments) - -

(Gains)/ Losses on Curtailment - -

(Liabilities Extinguished on Settlement) - _

(Benefit Paid Directly by the Employer) - -
(Benefit Paid From the Fund) -3,168,147 -5,501,452
The Effect Of Changesin Foreign Exchange Rates - -

Actuarial (Gains)/Losses on Obligations-Due to - -
Changein Demographic Assumptions

IMPS)

IMMEDIATE PAYMENT SERVICE
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Current Period Previous Period
Actuarial (Gains)/Losses on Obligations - Due 8,48,537 (986,371)
to Changein Financial Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Experience (9,81,203) (2,025,535)
Present Value of Benefit Obligation at the end of the Period 5,69,36,130 5,34,82,187
Table Showing Change in the Fair Value of Plan Assets
Fair Value of Plan Assets at the Beginning of the Period 6,12,28,270 6,15,69,802
Expected Return on Plan Assets 45,63,740 43,99,677
Contributions by the Employer 8,00,956 7,26,978
Expected Contributions by the Employees - -
Assets Transferred In/Acquisitions - -
(Assets Transferred Out/ Divestments) - -
(Benefit Paid from the Fund) (31,68,147) (55,01,452)
(Assets Distributed on Settlements) - -
Effects of Asset Ceiling - -
The Effect Of Changes In Foreign Exchange Rates - -
Actuarial Gains/(Losses) on Plan Assets -
Due to Experience (14,958) 33,265
Fair Value of Plan Assets at the End of the Period 6,34,09,861 6,12,28,270
Actuarial (Gains)/Losses Recognized in the Statement of Profit or Loss for Current Period
Actuarial (Gains)/Losses on Obligation For the Period (1,32,666) (30,11,906)
Actuarial (Gains)/Losses on Plan Asset For the Period 14,958 (33,265)
Subtotal (1,17,708) (30,45,171)
Actuarial (Gains)/Losses Recognized in the
Statement of ProfitorLoss Actual Returnon Plan Assets (1,17,708) (30,45,171)
Actual Return on Plan Assets
Expected Return on Plan Assets 45,63,740 43,99,677
Actuarial Gains/(Losses) on Plan Assets - Due to Experience (14,958) 33,265
Actual Return on Plan Assets 45,48,782 44,32,942
Amount Recognized in the Balance Sheet
(Present Value of Benefit Obligation at the end of the Period) (5,69,36,130) (5,34,82,187)
Fair Value of Plan Assets at the end of the Period 6,34,09,861 6,12,28,270
Funded Status (Surplus/ (Deficit)) 64,73,731 77,46,083
Unrecognized Past Service Cost at the end of the Period - -
Net (Liability)/Asset Recognized inthe Balance Sheet 64,73,731 77,46,083
Net Interest Cost for Current Period
Present Value of Benefit Obligation at the Beginning of the Period 5,34,82,187 5,51,84,315
(Fair Value of Plan Assets at the Beginning of the Period) (6,12,28,270) (6,15,69,802)
Net Liability/(Asset) at the Beginning (77,46,083) (63,85,487)
Interest Cost 39,85,107 39,43,115
(Expected Return on Plan Assets) (45,63,740) (43,99,677)
Net Interest Cost for Current Period (5,78,633) (4,56,562)
Expenses Recognized in the Statement of Profit or Loss for Current Period
Current Service Cost 27,69,649 28,68,115
Net Interest Cost (5,78,633) (4,56,562)
Actuarial (Gains)/Losses (1,17,708) (30,45,171)

ST J2Td, ek
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Current Period

Previous Period

Past Service Cost - Non-Vested Benefit Recognized
Duringthe Period

Past Service Cost - Vested Benefit Recognized
During the Period

Accounting Standard 15
Revised (AS 15R)

(Expected Contributions by the Employees)

(Gains)/Losses on Curtailments And Settlements

Net Effect of Changes in Foreign Exchange Rates

Changein Asset Ceiling

Expenses Recognized in the Statement of Profit or Loss

20,73,308

(6,33,618)

Balance Sheet Reconciliation

Opening Net Liability

(77,46,083)

(63,85,487)

Expense Recognized in Statement of Profit or Loss

20,73,308

(6,33,618)

Net Liability/(Asset) Transfer In

Net (Liability)/Asset Transfer Out

(Benefit Paid Directly by the Employer)

(Employer’s Contribution)

(8,00,956)

(7,26,978)

Net Liability/(Asset) Recognized in the Balance Sheet

(64,73,731)

(77,46,083)

Category of Assets

Government of India Assets

State Government Securities

Special Deposits Scheme

Debt Instruments

Corporate Bonds

Cash And Cash Equivalents

Insurance fund

6,12,28,270

Asset-Backed Securities

Structured Debt

Other

Total

6,34,09,861

6,12,28,270

Other Details

No of Membersin Service Accounting Std 15Revised (AS 15R)

220

247

Per Month Salary For Membersin Service

52,75,879

53,38,799

Defined Benefit Obligation (DBO) - Total

5,69,36,130

5,34,82,187

Defined Benefit Obligation (DBO) - Due but Not Paid

7,87,911

1,34,031

Expected Contribution in the Next Year

Experience Adjustment

Actuarial (Gains)/Losses on Obligations - Due to Experience

(9,81,203)

(20,25,535)

Actuarial Gains/(Losses) on Plan Assets - Due to Experience

(14,958)

33,265

a’rem tn
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7) SEGMENT REPORTING (AS-17):

Part A : Business Segments (T in Lakh)
Particulars Treasury Corporate/ Wholesale Retail Banking Other Banking Total
Banking Operations Operations
2023- 24 2022-23 2023- 24 2022-23 2023- 24 202223 2023- 24 2022-23 2023- 24 2022-23
Segment Revenue 4966.07 4893.81 5184.98 5865.73 4251.08 3182.40 1278.30 1925.77 15680.43 15867.71
Segment Result 4966.07 4893.81 3596.12 4773.47 -504.57 -1754.57 -2423.60 -2577.34 5634.02 5335.37
Unallocated expenses 0.00 0.00
Operating profit 4966.07 - 3596.12 - -504.57 - -2423.60 - 5634.02 5336.36
Income Taxes 1043.93 1443.99
Extraordinary Profit / Loss - - - - - - - - 0.00 2.50
Net Profit 4590.09 3893.87
Other information
Segment Assets 73121.87 66325.91 51352.46 56325.59 40173.25 28449.42 18310.61 17870.98 182958.19 168971.90
Unallocated assets 0.00 1068.80
Total Assets 73121.87 51352.46 40173.25 18310.61 182958.19 170040.70
Segment Liabilities 2100.48 1202.62 0.00 23363.87 0.00 104369.36 3820.69 40887.98 5921.17 169823.83
Unallocated Liabilities 177037.02 216.87
Total Liabilities 182958.19 170040.70
Part B: Geographic segments (Zin Lakh)
Domestic International Total
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23
(a) Revenue 15680.43 15870.21 0 0 15680.43 15870.21
(b) Assets 180312.40 170040.70 0 0 180312.40 170040.70

8) RELATED PARTY DISCLOSURES (AS-18):

The Bank has not extended any finance except as permitted by RBI to the current members of the Board of Directors and their relatives, nor
renewed/granted extensions to such loans.

8.1 The loans extended are in conformity with the RBI directives issued vide its circular dated 12.03.2007, the directors or their relatives are
permitted to avail advances against the security of their term deposits and life insurance policies. None of these loans is overdue.

8.2 TheBank hasdisclosed the necessary information regarding parties to the extent permissible by Banking Regulation Act, 1949 by way of loans

given to Directors and their relatives.

9) LEASES - (AS-19):

The details of future lease rent payables as required by AS-19 are provided below:

(T in lakhs)

Particulars 31.03.2024 31.03.2023
Future lease rental payable as at the end of the year not later than one year 160.41 160.51
Later than one year and not later than five years 355.99 382.94
Later than five years 19.00 34.23
Total of minimum lease payments recognized in the profit

and loss account for the year 186.03 172.08
Total of future minimum sub-lease payment expected to be NIL NIL
received under non- cancellable sub-lease

Sub-lease payments recognized in the profit and loss account for the year NIL NIL
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10) EARNING PER SHARE (EPS) (AS-20): (Z in lakhs)
Particulars 31.03.2024 31.03.2023
Net Profit after Tax attributable to Equity Shareholders 4590.08 3,893.87
(before appropriations) Rs. in lakhs
Weighted Average No. of Equity Shares outstanding 14752195 13797449
during the period (Actual)
Basic and Diluted Earnings Per Share (Rs.) 31.11 28.22
Nominal Value Per Share 25.00 25.00
11) Deferred Tax Asset The Deferred tax Assets as at 31.03.2024 and break-up of its components are as follows
(% in lakhs)
Particulars Deferred tax Asset/ Deferred tax Asset/
(Deferred Tax Liability) (Deferred Tax Liability)
as on 31.03.2024 as on 31.03.2023
Provision for BDDR -178.72 233.9
Provision for Standard Assets 0 0
Investment Depreciation Reserve 0 0
Disallowance u/s 43B of Income Tax Act 1961/Others 6.27 5.72
Depreciation on Fixed Assets 4.51 20.32
Total -167.94 259.94
12) INTANGIBLE ASSETS (AS-26):
Details of Computer software expenses in accordance with AS-26 on Intangible Assets issued by ICAl are as under:
Computer software: (T in lakhs)
Particulars 31.03.2024 31.03.2023
WDV -Opening Balance 29.87 2.76
Add: Additions during the year 20.54 44.94
Less: Write off/Sale 0 0
Total Gross Block Closing Balance 50.41 47.70
Depreciation during the Year 21.78 17.83
WDV Closing Balance 28.63 29.87

13) IMPAIRMENT OF ASSETS (AS-28):

In accordance with AS 28, the Bank is of the opinion that market values of assets at each Balance Sheet date are more than the carrying values.
Management is of the opinion that there is no indication that an asset may be impaired. An asset is treated as impaired when the carrying cost
exceeds its recoverable value. An impairment loss is then charged to the Statement of Profit and Loss in the year in which an asset is identified as
impaired

14) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS - 29):

14.1 The Bank has paid advance tax of Rs. 10.44 crores.

14.2 Allletters of credit/guarantees are sanctioned to customers with approved credit limits in place. Liability thereon is dependent on terms of
contractual obligation, devolvement, raising of demand by concerned parties and the amount being called up. These amounts are
collateralized by margins, counter guarantees and secured charges. The details of contingent liabilities in respect of bank guarantees, letter
of credit, etc. are given below.
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Particulars 31.03.2024 31.03.2023
Bank Guarantee 1539.62 1233.60
Letter of Credit 0 0
TOTAL 1539.62 1233.60
Particulars 31.03.2024 31.03.2023
Opening Balance of amounts transferred to DEAF 915.25 817.30
Add: Amounts transferred to DEAF during the year 212.59 114.26
Less: Amounts reimbursed by DEAF towards claims* 21.67 16.31
Closing Balance of amounts transferred to DEAF 1106.17 915.25

15) INFORMATION UNDER MSME (DEVELOPMENT) ACT 2006:
Suppliers/Service Providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not furnished the information
regarding filing of necessary memorandum with the appropriate authority. Therefore, information relating to cases of delays in payments to
such enterprises or of interest payments due to delays in such payments, could not be given.
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Disclosure As per RBI Master Direction on Financial Statements - Presentation and Disclosures
DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30 August 2021

1. Regulatory Capital
a) Composition of Regulatory Capital

(T inLakh)
Sr.No.| Particulars 31/03/2024 31/03/2023
)] Common Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves@ (net of deductions, if any) 25,365.17 23,490.84
ii) Additional Tier 1 capital*/ Other Tier 1 capital @ 0.00 0.00
iii) | Tier1capital (i+ii) 25,365.17 23,490.84
iv) | Tier2capital 1,161.55 1,155.85
V) Total capital (Tier 1+Tier 2) 26,526.72 24,646.69
vi) | Total Risk Weighted Assets (RWAs) 92,924.09 92,443.20
vii) | CET 1Ratio (CET 1asa percentage of RWAs)* / Paid-up share capital and reserves as 27.30% 24.70%
percentage of RWAs@
viii) | Tier 1Ratio (Tier 1 capital asa percentage of RWAs) 27.30% 24.70%
ix) | Tier2Ratio (Tier2 capital asa percentage of RWAs) 1.25% 2.52%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 28.55% 26.66%
xi) | Leverage Ratio* 0.00 0.00
xii) | Percentage of the shareholding of 0.00 0.00
a) Government of India 0.00 0.00
b) State Government (specify name)$ 0.00 0.00
c) Sponsor Bank$ 0.00 0.00
xiii) Amount of paid-up equity capital raised during the year 238.69 227.43
Xiv) Amount of non-equity Tier 1 capital raised during the year, of which:(Give list7 as per instrument 0.00 0.00
type (perpetual non-cumulative preference shares, perpetual debt instruments, etc.). Commercial
banks (excluding RRBs) shall also specify if the instruments are Basel Il or Basel Ill compliant.)
XV) Amount of Tier 2 capital raised during the year, of which (Give list8 as per instrument type 0.00 0.00
(perpetual non-cumulative preference shares, perpetual debt instruments, etc.). Commercial
banks (excluding RRBs) shall also specify if the instruments are Basel Il or Basel Ill compliant.)
31 March24 31March 23
Amount of Tier 2 Capital raised during the year of which
a) Perpetual cumulative Preference shares - -
b) Redeemable Non - Cumulative Preference shares - -

@hela tn
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.2. Asset liability management Maturity pattern of certain items of assets and liabilities (% in Lakhs)
31.03.2024 Day 1 2to 8to 15to |31 daysto Over 2 Over 3 Over 6 Over Over Over Total
7 days 14 days 30 Days | 2 months months months months 1year 3 years 5 years
to and to andupto | andupto |andupto |andupto
3 months | 6 Months 1year 3 years 5 years
Deposits 3434.75 2070.81 2512.02 3403.12 5697.46 6080.33 18376.95 33493.66 56095.53 1077.67 164.85 | 132407.14
Advances 867.04 77.01 1452.77 171.28 418.00 464.89 2788.00 7913.00 28235.00 19530.00 27256.00 89171.94
Investments 0 2083.88 814.94 1878.95 3595.08 2531.27 14469.00 8952.00 15547.00 7060.00 17221.00 73853.12
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency assets 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency liabilities 0 0 0 0 0 0 0 0 0 0 0 0
31.03.2023 Day1 2to 8to 15to |31 days to Over 2 Over 3 Over 6 Over Over Over Total
7 days 14 days 30 Days | 2 months months months months 1year 3 years 5 years
to and to andupto | andupto |andupto |andupto
3 months |6 Months 1year 3 years 5 years
Deposits 3892.31 1338.12 1544.44 3617.35 5810.46 5560.84 15468.22 26543.29 62158.45 1574.35 225.63 | 127733.47
Advances 3493.47 45.83 42.72 94.28 339.19 405.42 1945.47 8611.54 29503.73 18406.97 22650.43 85539.03
Investments 0 360.29 2162.05 535.37 4672.35 132.76 2256.71 8864.22 4252.37 5041.52 37960.30 66237.94
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency assets 0 0 0 0 0 0 0 0 0 0 0 0
Foreign Currency liabilities 0 0 0 0 0 0 0 0 0 0 0 0
3) INVESTMENT a) Composition of Investment Portfolio (T in Lakh)
Investments in India
Government Other | Shares | Debentures [Subsidiaries Others Total
As at Mar-2024 Securities Approved and | and/or joint |investments | Investments
Securities Bonds ventures in India
Held to Maturity
Gross 28575.50 0 0 0 0 21583.45 50158.95
Less: Provision for 0 0 0 0 0 0 0
non-performing
investments (NPI)
Net 28575.50 0 0 0 0 21583.45 50158.95
Available for Sale
Gross 20073.46 1951.00 0.08 1669.30 0 0 23693.84
Less: Provision for 0 0 0 0 0 0
depreciation and NPI
Net 20073.46 1951.00 0.08 1669.30 0 0 23693.84
Held for Trading 0 0 0 0 0 0 0
Gross 0 0 0 0 0 0 0
Less: Provision for 0 0 0 0 0 0 0
depreciation and NPI
Net 0 0 0 0 0 0 0
Total Investments 48648.96 1951.00 0.08 1669.30 21583.45 73852.79
Less: Provision for non- 0 0 0 0 0 0 0
performing investments
Less: Provision for 0 0 0 0 0 0 p
depreciation and NPI
Net 48648.96 1951.00 0.08 1669.30 21583.45 73852.79

T
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Investments in India (% in Lakhs)
As at Mar-2023 Government Other Shares | Debentures |Subsidiaries Others Total
Securities | Approved and | and/or joint | investments |Investments
Securities Bonds ventures in India
Held to Maturity
Gross 27525.54 0 0 0 0 18785.46 46311.00
Less: Provision for non- 0 0 0 0 0 0 0
performing investments (NPI)
Net 27525.54 0 0 0 0 18785.46 46311.00
Available for Sale
Gross 15364.17 2912.12 0.08 1650.58 0 0 19926.95
Less: Provision for 0 0 0 0 0 0
depreciation and NPI
Net 15364.17 2912.12 0.08 1650.58 0 0 19926.95
Held for Trading 0 0 0 0 0 0 0
Gross 0 0 0 0 0 0 0
Less: Provision for 0 0 0 0 0 0 0
depreciation and NPI
Net 0 0 0 0 0 0 0
Total Investments 42889.71 2912.12 0.08 1650.58 18785.46 66237.95
Less: Provision for non- 0 0 0 0 0 0 0
performing investments
Less: Provision for 0 0 0 0 0 0 p
depreciation and NPI
Net 42889.71 2912.12 0.08 1650.58 0 18785.46 66237.95
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (T in Lakhs)
Particulars 31- Mar-24 31- Mar-23
i) Movement of provisions held towards depreciation on investments
a) Opening balance 571.82 819.00
b) Add: Provisions made during the year 7.39 238.03
c) Less: Write off / write back of excess provisions during the year 373.78 485.21
d) Closing balance 205.43 571.82
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 2064.75 2064.75
b) Add: Amount transferred during the year 0.00 500.00
c) Less: Drawdown 0.00 500.00
d) Closing balance 2064.75 2064.75
iii) Closing balance in IFR as a percentage of closing balance of investments in
AFS and HFT/Current category 8.71% 10.36%

DIC
GC
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d) Non-SLR investment portfolio

[) Non-performing non-SLR investments (Tin Lakh)
Sr. No. | Particulars 31- Mar-24 31-Mar-23
a) Opening balance 0 0
b) Additions during the year since 1+ April 0 0
C) Reductions during the above period 0 0
d) Closing balance 0 0
e) Total provisions held 0 0
ii) Issuer composition of non-SLR investments (Zin Lakh)
Sr. Issuer Amount Extent of Private| Extent of ‘Below Extent of Extent of
No. Placement Investment Grade’ Unrated’ ‘Unlisted’
Securities Securities Securities
1 2 3 4 5 6 7
Mar-24 | Mar-23| Mar-24 | Mar-23 | Mar-24 | Mar-23 Mar-24 | Mar-23 | Mar-24| Mar-23
a) PSUs 850.58 850.58 0 0 0 0 0 0 0 0
b) Fls 818.72 | 800.00 0 0 0 0 0 0 0 0
c) Banks 0.00 0.00 0 0 0 0 0 0 0 0
d) Private Corporates 0.00 0.00 0 0 0 0 0 0 0 0
e) Subsidiaries/ 0.00 0.00 0 0 0 0 0 0 0 0
Joint Ventures
f) Others 1951.00 | 2912.19 0 0 0 0 0 0 0 0
g) Provision held 0.00 0.00
towards depreciation
Total 3620.30 | 4562.77 0 0 0 0 0 0 0 0
Repo Transactions (in face value terms) (% in Lakh)
Minimum Maximum Daily Average Outstanding
Particulars Outstanding Outstanding Outstanding as on March
during the year during the year during the year 31, 2024
i) Securities sold under REPO NIL NIL NIL NIL
a) Government Securities
b) Corporate debt Securities
c) Any other Securities
ii) Securities purchased under RESERVE REPO NIL NIL NIL NIL
a) Government Securities
b) Corporate debt Securities
c) Any other Securities

LI~

UNIFIED PAYMENTS INTERFACE
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4. Asset quality

a) Classification of advances and provisions held (% in Lakhs)
Particulars Standard Non-Performing Total
Total | Sub-standard Doubtful Loss Total Non-
Standard Performing
Advances Advances

Gross Standard Advances and NPAs

Opening Balance - Mar-2023 78897.26 1274.42 5367.35 - 6641.77 85539.03
Add: Additions during the year 2790.05

Less: Reductions during the year* 1409.31

Closing balance Mar- 2024 81149.43 2165 5857.51 - 8022.51 | 89171.93
*Reductions in Gross NPAs due to:

I) Upgradation - 1241.99 1241.99
ii)Recoveries (excluding recoveries from - - - 167.32 167.32

upgraded accounts)
iii)Technical/Prudential 16 Write-off loans - -

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provisions held 500.00 - - 9236.82 9736.82
Add: Fresh provisions made during the year - 25.00 -
Less: Excess provision reversed/ Write-off loans - - - -
Closing balance of provisions held 500.00 - - - 9261.82 9761.82
Net NPAs

Opening Balance MAR-2023 -2595.05 -2595.05

Add: Fresh additions during the year

Less: Reductions during the year
Closing Balance MAR-2024 -1239.31 -1239.31

Floating Provisions

Opening Balance

Add: Additional provisions made during the year

Less: Amount drawn down18 during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made thereon
Opening balance of Technical/Prudential 2885.44 2885.44
written-off accounts

Add: Technical / Prudential write-offs during year -

Less: Recoveries made from previously technical/ 217.31 -
prudential written-off accounts during the year
Closing balance 2668.13 2668.13
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Rational for Draw down may be explained by way of a note below the table

Ratios (in per cent) 31.03.2024 31.03.2023
Gross NPA to Gross Advances 9.00% 7.76%
Net NPA to Net Advances -1.55% -3.40%
Provision coverage ratio 115.45% 139.07%
b) Sector-wise Advances and Gross NPAs
(T in Lakhs)
Sr. Sector 31.03.2024 31.03.2023
Ne- Outstanding | Gross NPAs | Percentage |(Outstanding | Gross NPAs Percentage
Total of Gross Total of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances in Advances in
that sector that sector
i) Priority Sector
a Agriculture and allied activities 6,109.35 373.32 6.11% 9,079.69 1,298.69 14.30%
b Advances to industries sector eligible as 17,433.88 3,957.07 22.70% 40,554.12 3,339.48 8.23%
priority sector lending
@ Services 33,178.35 2,433.57 7.33% 511.52 65.72 12.85%
d Personal loans 9,448.27 157.16 1.66% 6,116.97 157.23 2.57%
PSLC Sale 0.00 0.00 0.00% 0.00 0.00 0.00%
Subtotal (1) 66,169.85 6,921.12 10.46% 56,262.30 4,861.12 8.64%
ii) Non-priority Sector
a Agriculture and allied activities 0 0 0% 0 0 0.00%
b Industry 2,338.60 283.00 12.10% 18,210.12 1,280.67 7.03%
c Services (REAL ESTATE) 7,163.93 203.71 2.84% 1,661.64 46.31 2.79%
d Personal loans 13,499.55 614.69 4.55% 9,404.98 453.68 4.82%
Sub-total (ii) 23,002.08 1,101.40 4.79% 29,276.74 1,780.66 6.08%
Total (I + i) 89,171.94 8,022.51 9.00% 85,539.03 6,641.77 7.76%
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c-ii) Details of accounts subjected to restructuring

(T in Crore)
Sr.| Particulars Agriculture Corporates Micro, Small and Retail (excluding Total
No. and allied (excluding MSME) Medium Enterprises agriculture and
activities (MSME) MSME)
Current Previous Current Previous Current | Previous Current Previous Current | Previous
Year2024 | Year2023 | Year2024 Year2023 | Year2024 | Year2023 | Year2024 | Year2023 | Year2024 | Year2023
Standard Number of borrowers 0 0 0 0 0 0 0 0 0 0
Gross Amount (ZLakh) 0.00 0.00 0 0.00 0 0.00 0 0 0 0
Provision held (ZLakh) 0.00 0.00 0 0.00 0.00 0 0 0 0 0
Sub-standard | Number of borrowers 0 0 0 0 4 0 0 0 4 0
Gross Amount (ZLakh) 0.00 0.00 0 0.00 6.17 0.00 0 0.00 6.17 0
Provision held (XLakh) 0.00 0.00 0 0.00 6.17 0.00 0 0.00 6.17 0
Doubtful Number of borrowers 0 0 0 3 0 2 0 0 5
Gross Amount (XLakh) 0.00 0.00 0 2.99 0 6.54 0 0 0 9.53
Provision held (ZLakh) 0.00 0.00 0 4.17 0 9.10 0 0 0 13.27
Total Number of borrowers 0 0 0 3 4 2 0 0 4 5
Gross Amount (TLakh) 0.00 0.00 0 2.99 6.17 6.54 0 0 6.17 9.53
Provision held (ZLakh) 0.00 0.00 0 4.17 6.17 9.10 0 0 6.17 13.27
d) Fraud accounts (Tin lakh)
31 March 24 31 March 23
Number of frauds reported 3 0
Amount involved in fraud 12.08 0.00
Amount of provision made for such frauds 0.00 0.00
Amount of Unamortised provision debited from ‘other reserves’ 0.00 0.00
as at the end of the year.
e) Disclosure under Resolution Framework for COVID-19 related Stress
For the half year ended 30-09-2023 (Tin crore)
Type of borrower Exposure to accounts Of (A),aggregate Of (A)amount Of (A)amount Exposure to accounts
classified as Standard debt that written off paid by the classified as Standard
consequent to slipped into during the borrowers consequent to
implementation of NPA during half-year during the implementation
resolution plan— the half- year half- year of resolution plan
Position as at the — Position as at the end
end of the previous of this half-year
half-year 31-03-2023(A) 30-SEP-2023
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons* 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 5.59 0.00 0.00 0.52 5.42
Others 3.94 3.78 0.00 0.28 0.00
Total 9.53 3.78 0.00 0.80 5.42
For the half year ended 31-03-2024
half-year 30-09-2023(A) half-year 31-March-2024
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons* 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 5.42 0.00 0.00 1.16 4.44
Others 0.00 0.00 0.00 0.68 3.43
Total 5.42 0.00 0.00 1.84 7.87

ST AT fHE I
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(Tin Lakh)

Category

31-03-24

31-03-23

Direct exposure

a)

Residential Mortgages —Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.

5049.04

4490.19

Individual housing loans eligible for inclusion in priority sector advances shall be
shown separately. Exposure would also include non-fund based (NFB) limits

b)

Commercial Real Estate — Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;

8807.81

7257.21

c)

Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —

i. Residential

ii. Commercial Real Estate

i) Indirect Exposure - Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector

13856.85

11747.40

b) Exposure to capital market

(Zin Lakh)

Particulars

31-03-24

31-03-23

Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of
which is not exclusively invested in corporate debt;

ii)

Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;

i)

Advances for any other purposes where shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds are taken as primary security;

iv)

Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units

of equity oriented mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds does not fully cover the advances;

v)

Secured and unsecured advances to stockbrokers and guarantees issued
on behalf of stockbrokers and market makers;

Vi)

Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s
contribution to the equity of new companies in anticipation of raising resources;

vii)

Bridge loans to companies against expected equity flows / issues;

o

o

vii)

Underwriting commitments taken up by the banks in respect of primary issue of shares
or convertible bonds or convertible debentures or units of equity oriented mutual funds;

ix)

Financing to stockbrokers for margin trading;

x)

All exposures to Venture Capital Funds (both registered and unregistered)
Total exposure to capital market

O O |O |Oo

O O |Oo |o
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c) Unsecured advances
(Zin Lakh)
Particulars 31-03-24 31-03-23
Total unsecured advances of the bank 12924.06 11817.59
Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken NIL NIL
Estimated value of such intangible securities NIL NIL
d) Factoring exposures
There is no Factoring exposures during the year.
e) Intra-group exposures
(Zin Lakh)
Sr. Particulars 31-03-24 31-03-23
1  Total amount of intra-group exposures. (Outstanding As on 31th March) 17608.00 21959.00
2  Total amount of top 20 intra-group exposures.(Outstanding As on 31th March) 17608.00 21014.00
3  Percentage of intra-group exposures to total exposure of the bank
on borrowers/customers.(% to total Advances Outstanding on 31th March) 19.75% 25.67%
4  Details of breach of limits on intra-group exposures and regulatory
action thereon, if any. NIL NIL
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits
(Zin Lakh)
Particulars 31-03-24 31-03-23
Total deposits of the twenty largest depositors 9100.15 9180.76
Percentage of deposits of twenty largest depositors to
total deposits of the bank 6.87% 7.19%
b) Concentration of advances
(Zin Lakh)
Particulars 31-03-24 31-03-23
Total advances to the twenty largest borrowers 16807.59 19613.00
Percentage of advances to twenty largest borrowers to total
advances of the bank 18.85% 22.92%
c) Concentration of exposures
(Zin Lakh)
Particulars 31-03-24 31-03-23
Total exposure to the twenty largest borrowers/customers 17257.24 17487.00
Percentage of exposures to the twenty largest borrowers/ customers
to the total exposure of the bank on borrowers/ customers 19.35% 19.10%
d) Concentration of NPAs
(Zin Lakh)
Particulars 31-03-24 31-03-23
Total Exposure to the top twenty NPA accounts 5748.97 4899.41
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 71.66% 73.77%
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7. Derivatives :
Bank have not entered into any transaction in derivatives in the current and Previous year

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(T in Lakhs)
Sr. No.| Particulars 31 March 24 31 March 23
1) Opening balance of amounts transferred to DEA Fund 915.25 817.30
ii) Add: Amounts transferred to DEA Fund during the year 212.59 114.26
iii) Less: Amounts reimbursed by DEA Fund towards claims 21.67 16.31
iv) Closing balance of amounts transferred to DEA Fund 1106.17 915.25
9. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the offices ombudsman
StNo | Particulars 31 March 24 31 March 23
Complaints received by the bank from its customers
Number of complaints pending at beginning of the year 0 0
Number of complaints received during the year 14 8
Number of complaints disposed during the year 14 8
3.1 Of which, number of complaints rejected by the bank 0
Number of complaints pending at the end of the year 0
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received by the bank from OBOs 3 1
5.1 Of 5, number of complaints resolved in favor of the bank by BOs
5.2 Of 5, number of complaints resolved through conciliation/mediation/ 0 0
advisories issued by Bos
5.3 Of 5, number of complaints resolved after passing of Awards by 0 0
BOs against the bank
6 Number of Awards unimplemented within the stipulated time (other than those appealed)
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b. Top 5 ground of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5,
complaints, (i.e. complaints complaints decrease inthe |complaints number of
complaints pending at received number of pending at complaints
relating to) the beginning | during the complaints the end of pending
of the year year received over the year beyond 30
the previous year days
1 2 3 4 5 6
Current Year
Ground - 1 Mobile Banking 0 2 0% Increase 0 0
Ground - 2 Cheque/Draft 0 0 100% Decrease
Ground - 3 Account Opening/ Difficulty in operation 0 0 100% Decrease
Ground - 4 Internet/Mobile/Electronic Banking 0 6 600% Increase
Ground - 5 Loans and Advances 0 5 500% Increase
Others 4 0% Increase
Total 0 17 212% Increase 0 0
Previous Year
Ground - 1 Mobile Banking 200% Increase 0 0
Ground - 2 Cheque/Draft 100% Increase
Ground - 3 Account Opening/ Difficulty in operation 1 100% Increase
Ground - 4
Ground - 5
Others 4 400% Increase
Total 0 800% Increase 0 0
10. DISCLOSURES FOR PENALTIES:
The Reserve Bank of India has NOT imposed any penalty on the Bank during the financial year 2023-24.
11. Other Disclosures
i) Business ratios
Particular 31.03.2024 31.03.2023
i) Interest Income as a percentage to Working Funds 7.83% 8.35%
ii)  Non-interest income as a percentage to Working Funds 1.04% 3.72%
iii)  Cost of Deposits 5.14% 4.90%
iv)  Net Interest Margin 4.40 5.39
v)  Operating Profit as a percentage to Working Funds 3.55% 4.18%
vi)  Return on Assets 2.69% 2.34%
vii)  Business (deposits plus advances) per employee (Amt in Lakh) 931.00 863.45
viii) Profit per employee (Amt in Lakh) 19.29 15.76
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ii) Bancassurance business
There is no Bancassurance business done at the Bank during the year ended 31.03.2024
iii) Marketing and distribution
There is no fees/remuneration received in respect of marketing & distribution function by the Bank

iv) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Category of PSLC Amount of No of Units Sold Premium Amount per Unit Premium Amount
PSLC Sold Received
PSLC General 0 0 0 0

v) Provisions & Contingencies (T in Lakh)
Provision Debited to Profit and loss accounts 31st March 2024 31st March 2023
1 Provision for NPI 0.00 0.00
2 Provision towards NPA 25.00 100.00
3 Provision made towards Income Tax - 150.00
4 Other Provisions and Contingencies (with details) 67.75 31.27

vi) Payment of DICGC Insurance Premium

(T in Lakh)
Sr.  Provision debited to Profit and Loss Account 31st March 2024 31st March 2023
i) Payment of DICGC Insurance Premium 182.83 184.34
ii)  Arrears in payment of DICGC premium 0 0

v. Disclosure of facilities granted to directors and there relatives

There are no loans and advances sanctioned to Directors, relative of Directors, companies/firms in which Directors are interested. Opening
balances are NIL and NIL advances granted during the year.

IMPS)

IMMEDIATE PAYMENT SERVICE
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Disclosure of Information as per R.B.l. guidelines.  (ziniakns)

Sr.No. Particular 31/03/2024 31/03/2023
1 Capital to Risk Assets Ratio 28.55% 26.66%
Movement of CRAR i.e. CRAR as on Balance sheet date for
the current year vis-a vis previous year
2 Investments :
i) Book Value of Investment 52269.34 48562.77
i) Face Value of Investment 53620.38 47452.48
iii) Market Value of Investment 52471.59 46494.54
3 Advance Against
i) Real Estate 8807.81 7257.21
ii) Construction Business NIL NIL
iii) Housing 5049.04 4490.19
4 Advances Against Shares Debentures NIL NIL
5 Advances to Directors & their Relatives, 1200.00 NIL
Companies / firms in which they are interested :
i) Funds Based 1200.00 NIL
ii) Non Funds Based NIL NIL
6 Average Cost of Deposits 5.14% 4.64%
N.P.A.s
i) Gross N.P.A.s 9.00% 7.76%
i) Net N.P.A.s -1.55% -3.40%
8 Movement in NPA’s
i) Towards NPAs
Opening Balance 6641.77 10052.60
Add : Additions during the year 2790.05 1289.91
Less : Reduction during the year 1409.31 4700.74
Closing Balance 8022.51 6641.77
9 Profitability
i) Interest income as percentage of Working funds 7.83% 8.35%
i) Non-interest income as percentage of Working funds 1.04% 3.72%
iii) Operating profit as percentage of Working funds 3.55% 4.90%
iv) Returns on Assets 2.69% 2.34%
v) Business (Deposits + Advances) per employee 931.00 863.45
vi) Profit per employee 19.29 15.76
10 Provisions made towards
I)N.PAs 25.00 100.00
ii) Depreciation in investment 7.39 238.03
iii) Standard Assets 0 0
11 Movement in Provisions
i) Towards NPAs
Opening Balance 9236.82 11011.63
Add : Additions during the year 25.00 100.00
Less : Reduction during the year 0 1874.81
Closing Balance 9261.82 9236.82
ii) Towards Depreciation on investments
Opening Balance 571.82 819.00
Add : Additions during the year 7.39 238.03
Less : Reduction during the year 373.78 485.21
Closing Balance 205.43 571.82
iii) Towards Standard assets
Opening Balance 500.00 500.00
Add : Additions during the year 0 0
Less : Reduction during the year 0 0
Closing Balance 500.00 500.00
12 Provisions as on
i) Towards N.P.A.s 9261.82 9236.82
i) Towards Depreciation on Investment 205.43 571.82
iii)Towards standard assets 500.00 500.00
13 i) Foreign currency assets NIL NIL
ii) Foreign currency Liabilities NIL NIL
14 Payment of DICGC Insurance Premium 182.83 184.34
Penalty imposed by Rbi : NIL NIL
Restructured Accounts : 6289.54 1088.39
15 Issuer Composition of Non SLR Investments 3620.38 4562.77
16 Non-performing Non SLR Investment NIL NIL
For Ratan Chandak & Co CA Piyush Bajaj For Deogiri Nagari Sahakari Bank Ltd. Chhatrapati Sambhajinagar
Chartered Accountants Partner Mrs. Manali Kulkarni Rupendra Koyalkar Pravin Nandedkar
FRN:108696W M. No.: 132600 Sr. Manager Dy. CEO Chief Executive Officer

(Accounts & Investment) (Accounts & Investment) (Incharge)
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